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INDEPENDENT AUDITORS' REPORT

To the Honorable Michael Martin
Lafourche Parish Assessor
Thibodaux, Louisiana

We have audited the accompanying financial statements of the governmental activities and the major fund of the
Lafourche Parish Assessor as of and for the year ended December 31, 2010, which collectively comprise the
Assessor’s basic financial statements as listed in the table of contents. These financial statements are the
responsibility of the Assessor’s management. Qur responsibility is to express an opinion on these basic financial
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States and the Louisiuna Governmental Audit Guide. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the basic financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities and the major fund of the Lafourche Parish Assessor,
as of December 31, 2010, and the respective changes in financial position for the year then ended in conformity
with accounting principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated June 28, 2011, on our
consideration of the Lafourche Parish Assessor’s internal control over financial reporting and our tests of its
compliance with certain provisions of laws, regulations, contracts, grant agreements and other matters. The
purpose of that report is to describe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on the internal contro! over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards and for assessing the results of our audit.

4749 Highway 308 700 Canal Boulevard
P.O, Box 250 ) Thibodaux, LA 70301
Napoleonville, LA 70390 Phone (985) 448-2149

Phone (985) 369-2515 Fax (985) 448-3791
Fax (985) 369-2535



The Management’s Discussion and Analysis and the other required supplementary information on pages 3
through 8, and page 26 respectively, are not a required part of the basic financial statements but are supplementary
information required by accounting principles penerally accepted in the United States of America. We have
applied certain limited procedures, which consisted principally of inquiries of management regarding the methods

of measurement and presentation of the required supplementary information. However, we did not audit the
information and express no opinion on it.

JN o wrx%h.uc/

Napoleonville, Louisiana

3]



LAFOURCHE PARISH ASSESSOR
Thibodaux, Louisiana
MANAGEMENT’S DISCUSSION AND ANALYSIS
December 31, 2010

This section of the Assessor’s annual financial report presents our discussion and analysis of the Assessor’s
financial performance during the fiscal year that ended on December 31, 2010. Please read it in conjunction with
the Assessor’s financial statements, which follow this section.

FINANCIAL HIGHLIGHTS

» The Assessor’s total net assets decreased by $72,519 to $1,449,528 as of December 31, 2010.
¢ Net assets decreased because the Assessor’s revenues were $72,519 less than expenses.
s Expenses for the year were $1,692,295, including depreciation expense of $30,986.

OVERVIEW OF THE FINANCIAL STATEMENTS

This annual report consists of three parts—management’s discussion and analysis (this section), the basic
financial statements, and required supplementary information. The basic financial statements include two kinds
of statements that present different views of the Assessor:

o The first two statements are government-wide financial statements that provide both long-term and short-
term information about the Assessor’s overall financial status.
¢ The remaining statements are fund financial statements that focus on individual parts of the Assessor
government, reporting the Assessor’s operations in more detail than the government-wide statements.
»  The governmental funds statements tell how general government services like public safety were
financed in the short term as well as what remains for future spending.

The financial statements also include notes that explain some of the information in the financial statements and
provide more detailed data. The statements are followed by a section of required supplementary information that
further explains and supports the information in the financial statements. Figure A-l shows how the required
parts of this annual report are arranged and relate to one another.

Figure A-1 summarizes the major features of the Assessor’s financial statements, including the portion of the
Asscssor’s government they cover and the types of information they contain. The remainder of this overview
section of management’s discussion and analysis explains the structure of contents of each of the statements.



LAFOURCHE PARISH ASSESSOR
Thibodaux, Louisiana
MANAGEMENT’S DISCUSSION AND ANALYSIS
December 31, 2010

Figure A-1
Major Features of Lafourche Parish Assessor’s Government and Fund Financial Statements

Fund Statements

Government-wide
Statements

Governmental Funds

Scope

Entire Assessor government

‘| The activities of the Assessor

Required financial
statements

¢  Statement of net assets
» Statement of activities

s Balance Sheet
o Statement of revenues, expenditures, and
changes in fund balances

Accounting basis and
measurements focus

Accrual accounting and economic
resources focus

Modified accrual accounting and current financial
resources focus

Type of asset/liability

All assets and liabilities, both

Only assets expected to be used up and liabilities that

information financial and capital, and short- come due during the year or soon thereafter; no

term and long-term capital assets included
Type of All revenues and expenses during | Revenues for which cash is received during or soon
inflow/outflow year, regardless of when cash is after the end of the year; expenditures when goods or
information received or paid services have been received or have otherwise been

incurred.




LAFOURCHE PARISH ASSESSOR
Thibodaux, Louisiana
MANAGEMENT’S DISCUSSION AND ANALYSIS
December 31, 2010

Government-wide Statements

The government-wide statements report information about the Assessor as a whole using accounting methods
similar to those used by private-sector companies. The statement of net assets includes all of the government’s
assets and liabilities. All of the current year's revenues and expenses are accounted for in the statement of activities
regardless of when cash is received or paid.

The two government-wide statements report the Assessor’s net assets and how they have changed. Net assets—the
difference between the Assessor’s assets and liabilities—is one way to measure the Assessor’s financial health, or
position.

» Over time, increases or decreases in the Assessor’s net assets are an indicator of whether its financial health
is improving or deteriorating, respectively.

# To assess the overall health of the Assessor you need to consider additional nonfinancial factors such as
changes in the Assessor’s property tax base.

The povernment-wide financial statements of the Assessor include:

¢ Govemnmental activities—most of the Assessor’s basic services are included here. Property taxes, state
revenue sharing and interest finance most of these activities,

Fund Financial Statements

The fund financial statements provide more detailed information about the Assessor’s most significant funds—not
the Assessor as a whole. Funds are accounting devices that the Assessor uses to keep track of specific sources of
funding and spending for particular purposes.

» Some funds are required by State law and by bond covenants,
The Assessor has one type of fund:

e Governmental funds—Most of the Assessor’s hasic services are included in governmental funds, which
focus on (1) how cash and other financial assets that can readily be converted to cash flow in and out and
(2) the balances left at year-end that are available for spending. Consequently, the governmental funds
statements provide a detailed short-term view that helps you determine whether there are more or fewer
financial resources that can be spent in the near future to finance the Assessor’s programs. Because this
information does not encompass the additional long-term focus of the government-wide statements, we
provide additional information at the bottom of the governmental funds statement, or on the subsequent
page, that explains the relationship (or differences) between them.



LAFOURCHE PARISH ASSESSOR
Thibodaux, Louisiana
MANAGEMENT'’S DISCUSSION AND ANALYSIS
December 31, 2010

FINANCIAL ANALYSIS OF THE ASSESSOR AS A WHOLE

Net assets. The Assessor’s net assets decrcased between fiscal years 2010 and 2009 to approximately $1.45
million. (See Table A-1.)

Table A-1
Lafourche Parish Assessor’s Net Assets
Gaovernmental
Activities
2010 2009
Current and other assets $3,754,557 $3.309,678
Capital assets 104,894 38,865
Total assets 3,859,451 3,398,543
Liabilities 2,409,923 1,876,496
Total liabilities $2,409,923 $1,876,496
Net assets

Prior period adjustment | 10,459

Invested in capital assets,
net of related debt 104,894 88,865
Unrestricted 1,344,634 1,422,723
Total net assets 51,449,528 $1,522,047

Net assets of the Assessor’s governmental activities decreased 4.8 percent to approximately $1.45 millian,

Changes in net assets. The Assessor’s total revenues increased by 6.5 percent to $1,619,776 (See Table A-2).
Approximately 94.7 percent of the Assessor’s revenue comes from property assessments of Lafourche Parish and
approximately 3.5 percent comes from State Revenue Sharing.

The total cost of all expenses decreased approximately $134,304 or 7.4 percent. The Assessor’s expenses cover all
services performed by its office.



LAFOURCHE PARISH ASSESSOR
Thibodaux, Louisiana
MANAGEMENT’S DISCUSSION AND ANALYSIS
December 31, 2010

Governmental Activities

Revenues for the Assessor’s governmental activities increased 6.5 percent, while total expenses decreased 7.4
percent.

Table A-2
Changes in Lafourche Parish Assessor’s Net Assets
Governmental Activities
2010 2009
Revenues
General revenues
Assessment District $1,533,415 $1,426,825
Revenue Sharing 57,269 57,797
Interest 20,232 34,166
Gain on Sale of Assets 6,843 -
Other 2,017 2,504
Total revenues 1,619,776 1,521,292
Expenses
Personnel 1,210,727 1,177,321
Other Operating 481,568 649,278
Total expenses 1,692,295 1,826,599
Increase (Decrease) in net assets (872,519) $ (305,307)

» The cost of all governmental activities this year decreased by approximately 7.4 percent to $1,692,295.

FINANCIAL ANALYSIS OF THE FUNDS

As the Assessor completed the year, its governmental funds reported a fund balance of $ 1.82 million, a increase
from last year of approximately $144,244,

General Fund Budgetary Highlights

¢ Over the course of the year, the Assessor revised its budget to reflect a 109,552 increase in revenues, and a
$262,018 decrease in expenditures.



LAFOURCHE PARISH ASSESSOR

MANAGEMENT’S DISCUSSION AND ANALYSIS

Thibodaux, Louisiana

December 31, 2010

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assets

At the end of 2010, the Assessor had invested $104,894 in capital assets. (See Table A-3.)

Table A-3

Lafourche Parish Assessor’s Capital Assets

(net of depreciation)

Governmental Activities
2010 2009
Furniture and Equipment $326,299 $324,764
Vehicles 71,136 89,107
Accumulated Depreciation (295,541) (325,006)
Net Capital Assets $104,894 $88.865

ECONOMIC FACTORS AND NEXT YEAR’S BUDGETS AND RATES

The Assessor is dependent on property tax collections in Lafourche Parish for approximately 95 percent
of its revenues. The economy is not expected to generate any significant growth. Therefore, the
Assessor’s future revenues are expected to be consistent with the current year’s. It is not anticipated

property tax will increase significantly.

CONTACTING THE ASSESSOR’S FINANCIAL MANAGEMENT

This financial report is designed to provide our citizens, taxpayers, customers, and creditors with a
general overview of the Assessor’s finances and to demonstrate the Assessor’s accountability for the
money it receives. If you have questions about this report or need additional financial information,

contact Mr. Michael Martin, Assessor, 403 St. Louis Street, Thibodaux, LA 70301,



LAFOURCHE PARISH ASSESSOR

Thibodaux, Louisiana

STATEMENT OF NET ASSETS
DECEMBER 31, 2010
ASSETS
Curre nt assets:
Cash and cash equivalents $ 326,108
Investments 1,588,000
Receivables:
A.d valorem taxcs 1,796,328
State revenue sharing 38,413
Interest 5,008
1,839,749
Total current assets 3,753,857
Nongurrent assets:
Capital assets, net of accumulated depreciation 104,804
Deposits 700
Total noncurrent assets 105,594
Total assets 3,859,451
LIABILITIES
Current Liabilities:
Accounts payable and accrued expenses 18,919
OPEB Liability 478,047
Deferred revenue 1,890,405
Total current liabilities 2,387,371
Noncurrent liabilities:
Protest taxes 22,552
Total noncurrent liabilities 22,552
Total liabilities 2,409,923
NET ASSETS
Invested in capital assets 104,854
Unrestricted 1,344,634
Total net assets $ 1,449,528

The accompanying notes are an integral part of this financial statement.
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LAFOURCHE PARISH ASSESSOR
Thibodaux, Louisiana
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2010

Net (Expense)
Revenue and
Program Revenues Changes in
Charges for Governmental
Expenses Services Unit
FUNCTIONS/PROGRAMS
Governmental activities:
General government-taxation $ 1,692,295 3 - $(1,692,295)
Total governmental activities 1,692,295 - {1,692,295)
General Revenues:
Ad valorem taxes 1,533,415
Interest 20,232
State revenue sharing 57,269
Gain on Sale of Vehicle 6,843
Miscellaneous 2,017
Total general revenues 1,619,776
Change in net assets {(72,519)
Net assets - January 1, 2010 1,522,047
Net assets - December 31, 2010 $ 1,449,528

The accompanying notes are an integral part of this financial statement,
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LAFOURCHE PARISH ASSESSOR
Thibodaux, Louisiana
BALANCE SHEET
GOVERNMENTAL FUNDS
DECEMBER 31, 2010

ASSETS

Cash

Investments

Ad valorem tax receivable

State revenue sharing receivable
Interest receivable

Due from other governments
Deposits

Total assets

LIABILITIES AND FUND BALANCES
Liabilities
Accounts payable and accrued expenses
Protest taxes
Deferred revenue
Total liabilities

Fund balance
Unreserved - undesignated

Tetal fund balance

Total liabilities and
tund balances

The accompanying notes are an integral part of this financial statement.

I

General Fund

$ 326,108
1,588,000
450,535
38,413
1,332
1,345,792
700

$ 3,750,880

$ 18,919
22,552

1,830,405

1,931,876

1,819,004

1,819,004

8 3750880



LAFOURCHE PARISH ASSESSOR
Thibodaux, Louisiana
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET
TO THE STATEMENT OF NET ASSETS

DECEMBER 31, 2010

Total fund balances - Governmental Funds $ 1,819,004
Increase in interest receivable 3,677
Cost of capital assets at December 31, 2010 400,436
Less: accumulated depreciation as of December 31, 2010 (295,542) 108,571
Liability at December 31, 2010

OPEB Liability (478,047)

Total net assets at December 31, 2010 - Governmental Activities $ 1,449,528

The accompanying notes are an integral part of this financial statement.

12



LAFOURCHE PARISH ASSESSOR
Thibodaux, Louisiana
STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE
GOVERNMENTAL FUNDS
FOR THE YEAR ENDED DECEMBER 31, 2010

General Fund

REVENUES

Intergovernmental:
Taxes $ 1,533.415
Interest 20,232
State revenue sharing 57,269
Proceeds from sale of assets 35,500
Miscellaneous 2,017

Total Revenues 1,648,433
EXPENDITURES
Current
General government-taxation:
Ad valorem tax adjustment 18,531
Personnel services 1,210,727
Supplies and materials 40,819
Other services and charges 129,647
Repairs and maintenance 28,793
Capital expenditures 75,672
Total Expenditures 1,504,189

Excess of Revenues over Expenditures 144,244

Fund balance, beginning of year 1,674,760

Fund balance, end of year $ 1,819,004

The accompanying notes are an integral part of this financial statement.
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LAFOURCHE PARISH ASSESSOR
Thibodaux, Louisiana
RECONCILIATION OF THE GOVERNMENTAL FUNDS
STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCES TO THE STATEMENT OF ACTIVITIES

DECEMBER 31, 2010
Excess of Revenue and Other Sources
Over Expenditures and Other Uses $ 144,244
Capital Assets:
Capital outlay capitalized 75,672
Depreciation expense for year ended December 31, 2010 {30,986)
Proceeds from gain on sale (28,657)
QPEB Liability (232,792) (216,763)

Some expenses reported in the statement of activities do not require the
use of current resources and, therefore, are not reported as expenditures
in governmental funds.

Changg in Net Assets - Governmental Activities $ (72,519

The accompanying notes are an intepral part of this financial statement.
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LAFOURCHE PARISH ASSESSOR
Thibodaux, Louisiana
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2010

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

As provided by Article V11, Section 24 of the Louisiana Constitution of 1974, the assessor is elected by
the voters of the parish and serves a four-year term. The assessor assesses all real and movable property
in the parish, subject to ad valorem taxation. The assessor is authorized to appoint as many deputies as
may be necessary for the efficient operation of the office and provide assistance to the taxpayers of the
parish. The deputies are authorized to perform all functions of the office, but the assessor is officially and
peculiarly responsible for the actions of the deputies.

In accordance with Louisiana law, the assessor bases real and movable property assessments on
conditions existing on January 1 of the tax year. The assessor completes an assessment listing by May 1
of the tax year and submits the list to the parish governing authority and the Louisiana Tax Commission,
as prescribed by law. Once the assessment listing is approved, the assessor submits the assessment roll to
the parish tax collector, who is responsible for the collection and distribution of taxes to the various taxing
bodies.

At December 31, 2010, there were 90,953 real property, movable property, and public service
assessments totaling $900,172,690. This represents an increase of 983 asscssments with an increase in
assessed value totaling $86,386,640 over the prior year.,

Basis of Presentation

The accompanying basic financial statements of the Lafourche Parish Assessor have been prepared in
conformity with accounting principles generally accepted in the United States of America (GAAP) as
applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted
standard-setting body for establishing governmental accounting and financial reporting principles.

This financial report has been prepared in conformity with GASB Statement No. 34, Basic Financial
Statements — und Management 's Discussion and Analysis - for State and Local Governments, issued in
June 1999. The following is a summary of the Lafourche Parish Assessor’s significant policies:

Reporting Entity

The assessor is an independently elected official serving a four-year term. The accompanying financial
statements present information only on the funds maintained by the assessor. The assessor has reviewed
all of its activities and has determined that there are no potential component units which should be
included in its financial statements.
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LAFOURCHE PARISH ASSESSOR
Thibodaux, Louisiana
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2010

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

Fund Accounting

The assessor uses funds to report on its financial position and the results of its operations. Fund
accounting is designed to demonstrate legal compliance and to aid financial management by segregating
transactions relating to certain government functions or activities. A fund is a separate accounting entity
with a self-balancing set of accounts. Funds of the assessor are classified as governmental funds.
Governmental funds account for the assessor’s general activities, including the collection and
disbursement of specific or legally restricted monies and the acquisition of general fixed assets.
Governmental funds of the assessor include:

1. General Fund — the General Fund, as provided by Louisiana Revised Statute
47:1906, is the principal fund of the assessor and accounts for the operation of the
assessor’s office. Compensation received from ad valorem tax revenue authorized by
Act R.S. 47:1907-1908 is accounted for in this fund. General operating expenditures
are paid from this fund.

Basis of Accounting / Measurement Focus

The GWFS were prepared using the economic resources measurement focus and the accrual basis of
accounting. Revenues, expenses, gains, losses, assets and liabilities resulting from exchange or exchange-
like transactions are recognized when the exchange occurs (regardless of when cash is received or
disbursed). Revenues, expenses, gains, losses, assets and liabilitics resulting from non-exchange
transactions are recognized in accordance with the requirements of GASB No. 33, Accounting and
Financial Reporting for Non-exchange transactions.

Program Revenues

Program revenues included in the Statement of Activities derive directly from users as a fee
for services; program revenues reduce the cost of the function to be financed from the
Assessor's general revenues.

Fund Financial Statements (FES)

The accounting and financial reporting treatment applied to a fund is determined by its
measurement focus. All Governmental Funds are accounted for using a current financial
resources measurement focus. With this measurement focus, only current assets and current
liabilities generally are included on the balance sheet. Operating statements of these funds
present increases (i.e., revenues and other financial sources) and decreases (i.e., expenditures
and other financing uses} in net current assets.

Governmental Funds are accounted for on the modified accrual basis of accounting. Under this
basis of accounting, revenues are recognized in the accounting period in which they become
susceptible to accrual - that is, when they become measurable and available to pay current
period liabilities. The Assessor considers all revenues available if they are collected within 60
days after the fiscal year end. Expenditures are recorded when the related fund liability is
incurred, except for interest and principal payments on general long-term debt which is



LAFOURCHE PARISH ASSESSOR
Thibodaux, Louisiana
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2010

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

recognized when due, and certain compensated absences and claims and judgments which are
recognized when the obligations are expected to be liquidated with expendable available
financial resources. The governmental funds use the following practices in recording revenues
and expenditures.

Revenues

Ad valorem taxes and the related state revenue sharing (Intergovernmental revenue) are
recognized as revenue in the period which levied, thus the 2010 property taxes which are
being levied to finance the 2011 budget will be recognized as revenue in 2011. The 2610
tax levy is recorded as deferred revenue in the Assessor’s 2010 financial statements,
Charges for services are recorded when earned since they are measurable and available,
Miscellaneous revenues are recorded as revenues when received in cash by the Assessor
because they are generally not measurable until actually received.

Expenditures

Expenditures are generally recognized under the modified accrual basis of accounting when
the related fund liability is incurred.

Budgets

As required by Louisiana Revised Statue 39:1303, the Assessor adopted and amended a budget for its
General Fund. The budgetary practices included public notice of the proposed budget, public inspection
of the proposed budget and public hearings on the budget prior to adoption. Any amendment involving
the transfer of monies from one function to another or increases in expenditures must be approved by the
Assessor. All budgeted amounts, which are not expensed, or obligated through contracts, lapse at year
end.

The General Fund budget is adopted on a basis materially consistent with accounting principles generally
accepted in the United States of America.

Investments
Investments consist of certificates of deposit which are stated at cost and approximate market value.

Accounts Reccivable

The financial statements for the Assessor contain no allowance for uncollectible accounts. Uncollectible
amounts due for ad valorem taxes and other receivables are recognized as bad debts at the time
information becomes available which would indicate the uncollectibility of the particular receivable.
These amounts are not considered to be material in relation to the financial position or operation of the
General Fund.



LAFQURCHE PARISH ASSESSOR
Thibodaux, Louisiana
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2010

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

Capital Assets

Al capital assets are capitalized at historical cost, or estimated historical costs for assets where actual cost
is not available. Donated assets are recorded as capital assets at their estimated fair market value at the
date of donation, Capital assets are recorded in the GWFS, but are not reported in the FFS. Since surplus
assets are sold for an immaterial amount when declared as no longer needed for public purposes, no
salvage value is taken into consideration for depreciation purposes. All capital assets are depreciated
using the straight-line method over their estimated useful lives. Useful lives vary from 5 to 15 years.

Compensated Absences

Employees are entitled to two weeks of non-cumulative vacation and sick leave each year after one year
of employment. Leave for extended hospital confinements may be granted at the discretion of the
Assessor.

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America require management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting period.
Accordingly, actual results could differ from those estimates.

Encumbrances

Encumbrance accounting, under which purchase orders, contracts and other commitments are recorded in
the fund general ledgers, is not utilized by the Assessor.

NOTE B - PROPERTY TAXES

Property taxes are levied each November 1 on the assessed value listed as of the prior January 1 for all
real property, merchandise and movable property located in the Parish. Assessed values are established
by the Lafourche Parish Assessor’s Office and the State Tax Commission at percentages of actual value
as specified by Louisiana law. A reevaluation of all property is required to be completed no less than
every four years. The last reevaluation was completed for the list of Januvary 1, 2008. Taxes are due and
payable December 31 with interest being charged on payments after January 1. Taxes can be paid
through the tax sale date, which is the last Wednesday in June. Properties for which the taxes have not
been paid are sold for the amount of the taxes. The tax rate for the year ended December 31, 2010 was
$2.50 per $1,000 of assessed valuation on property within Lafourche Parish for the purpose of assessing
property, preparing tax rolls and submitting the rolis to the Louisiana Tax Commission. Taxes levied
November 1, 2010 are for budgeted expenditures in 2011 and will be recognized as revenues in 2011,



LAFOURCHE PARISH ASSESSOR
Thibodaux, Louisiana
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2010

NOTE C - CAPITAL ASSETS

Capital assets and depreciation activity as of and for the year ended December 31, 2010, are as follows:

Fumiture and Assets Not
Equipment Vehicles Depreciated Total

Cost of Capital Assets, December 31, 2009 $ 324763 $ 89,107 § - $ 413,870
Additions 4,536 71,136 - 75,672
Disposals - (89,107) - (89,107)
Cost of Capital Assets, December 31, 2010 329,299 71,136 - 400,435
Accumulated depreciation, December 31, 2009 273,155 51,850 - 325,005
Prior period adjustment - - - .
Additions 14,951 16,035 - 30,986
Disposals - (60,450) - {(60,450)
Accumulated depreciation, December 31, 2010 288,106 7,435 - 295,541
Capital assets, net of accumulated depreciation,

at December 31, 2010 $ 41,193 § 63,701 $ - $ 104,894

For the year ended December 31, 2010, depreciation expense was $30,986.

NOTE D - CASH & INVESTMENTS

At December 31, 2010, the Assessor had cash and cash equivalents (book balances) and investments,
comprised entircly of certificates of deposit, as follows:

Demand Deposits 5 326,108
Time Deposits 1,588,000
Total $ 1,914,108

These deposits are stated at cost, which approximates market. Under state law, these deposits (or the
resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned
by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance
must at all times equal the amount on deposit with the fiscal agent. These securities are held in the name
of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties.
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LAFOURCHE PARISH ASSESSOR
Thibodaux, Louisiana
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2010

NOTE D - CASH & INVESTMENTS - Continued

At December 31, 2010, the Assessor had $1,924,287 in deposits (collected bank balances). These
deposits are secured from risk by $1,326,000 of federal deposit insurance and $598,287 of pledged
securities held by the custodial bank in the name of the fiscal agent bank (GASB Category 3).

Even though the pledged securities are considered uncollateralized (Category 3) under the provisions of
GASB Statement 3, R.R. 39:1229 imposes a statutory requirement on the custodial bank to advertise and
sell the pledged securities within 10 days of being notified by the assessor that the fiscal agent has failed
to pay deposited funds on demand.

NOTE E - DUE FROM OTHER GOVERNMENTAL UNITS
Amounts due from other governmental units at December 31, 2010 consisted of the following:
State of Louisiana — State Revenue Sharing $ 38413

Lafourche Parish Tax Collector —
December, 2010 coilections remitted to the
Assessor in January, 2011:
Ad valorem taxes $1,345,792

NOTE F - PENSION PLAN

Plan Description. Substantially all employees of the Lafourche Parish Assessor’s office are members of
the Louisiana Assessor’s Retirement System (System), a cost-sharing, multiple-employer defined benefit
pension plan administered by a separate board of trustees.

All full-time employees who are under the age of 60 at the time of original employment and are not
drawing retirement benetits from any other public retirement system in Louisiana are required to
participate in the System. Employees who retire at or after age 55 with at least 12 years of credited
service or at or after age 50 with at least 30 years of credited service are entitled to a retirement benefit,
payable monthly for life, equal to 3 1/3% of their final-average salary for each year of credited service,
not to exceed 100% of their final-average salary. Final-average salary is the employee’s average salary
over the 36 consecutive or joined months that produce the highest average. Employees who terminate
with at least 12 years of service and do not withdraw their employee contributions may retire at or after
age 55 and receive the benefit accrued to their date of termination. The System also provides death and
disability benefits. Benefits are established or amended by state statute.

The System issues an annual publicly available financial report that includes financial statements and
required supplementary information for the System. That report may be obtained by writing to the
Louisiana Assessor’s Retirement System, Post Office Box 14699, Baton Rouge, Louisiana 70898-4699,
or by calling (225)928-8886,
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NOTES TO THE FINANCIAL STATEMENTS
December 31, 2010

NOTE F - PENSION PLAN - Continued

Funding Policy. Plan members were required by state statute to contribute 8.0% of their annual covered
salary. The Assessor contributes 4% of the 8% required plan member contribution. The Assessor is
required to contribute at an actuarially determined rate. The current rate is 13.5% of annuai covered
payroll. Contributions to the System also include one-fourth of [% (1% for Orleans Parish) of the taxes
shown to be collectible by the tax rolls of ecach parish, plus revenue sharing funds appropriated by the
legislature.

The contribution requirements of plan members and the Lafourche Parish Assessor are established and
may be amended by state statute. As provided by R.S. 11:103, the employer contributions are determined
by actuarial valuation and are subject to change each year based on the results of the valuation for the
prior fiscal year. The Lafourche Parish Assessor’s contributions to the System for the year ending
December 31, 2010, 2009, and 2008 were $129,153, $131,470, and $126,613, respectively, equal to the
required contributions for each year.

NOTE G - DEFERRED COMPENSATION PLAN

Alj full time employees of the Lafourche Parish Assessor are eligible to contribute to the State of
Louisiana Public Employees Deferred Compensation Plan adopted under the provisions of Internal
Revenue Code Section 457. Complete disclosures relating to the Plan are included in the scparately
issued audit report for the Plan, available from the Louisiana Legislative Auditor, Post Office Box 94397,
Baton Rouge, Louisiana 708(4-9397. ‘

Funding Policy. The assessor will match up to 100% of the employee contribution per pay period for
cach employee. The total employer contribution expense for 2010 was $40,515,

NOTE H - POST RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS

From an accrual accounting perspective, the cost of postemployment healthcare benefits should be associated with
the periods in which the cost occurs, rather than in the future year when it will be paid. In adopting the requirements
of GASB Statement No. 45 during the year ended December 31, 2010, the Assessor began to recognize the cost of
postemployment healthcare in the year when employee services are received, to report the accumulated liability
from prior years, and to provide information useful in assessing potential demands on the Assessor’s future cash
flows. Because the Assessor adopted the requirements of GASB Statement No. 45 prospectively, recognition of the
liability accumulated from prior years will be phased in over 30 years, commencing with the 2010 liability.

Plan Description. Continuing health carc benefits are provided for those retired employees who have reached the
normal retirement age while employed by the Assessor. The plan is a multiple-employer defined benefit health care
plan administered by the Insurance Committee of the Assessor’s Insurance Fund dba Louisiana Assessor’s
Association. The Insurance Committee of the Assessor’s Insurance Fund has the authority to establish and amend
the benefit provisions of the plan. The plan issues a publicly available financial report.

Funding Policy. The benefits for retirees and similar benefits for active employees are provided through Gilsbar
with the monthly premiums being paid solely by the Assessor. The Assessor recognizes the cost as expenditure
when paid during the year. The benefits are financed on a pay-as-you-go basis.



LAFOURCHE PARISH ASSESSOR
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NOTES TO THE FINANCIAL STATEMENTS
December 31, 2010

NOTE H - POST RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS-Continued

Annual OPEB Cost. The Assessor’s annual other postemployment benefit (OPEB) cost is calculated based on the
annual required contribution of the employer (ARC), an amount actuarially determined in accordance with the
parameters of GASB Statement 45. The ARC represents a level of funding that, if paid on an ongoing basis, is
projected to cover normal cost each year and amortize any unfunded actuarial liabilities over a period not to excced
thirty years. The Assessor utilizes unit credit actuarial cost method to amortize the unfunded actuarial accrued
liability. The total ARC for the year ending December 31, 2010 is $337,751 as set forth below:

Normal Cost 3 144,976
30 year UAL amortization 192,775
Annual Required Contribution 3 337,751

The following table shows the components of the Assessor’s annual OPEB cast for the year, the amount actually
contributed to the plan, and changes in the Assessor’s net OPEB obligation:

Annual Required Contribution 5 337,751
Interest on net OPEB Obligation 2,810
Adjustment to annual required contribution (14,183)
Annual OPEB cost {expense) 333,378
Contributions made {(100,586)
Increase in net OPEB obligation 232,792
Net OPEB obligation-beginning of year 245,255
Net OPEB obligation-gnd of year 5 478,047

The Assessor’s annual OPEB cost, the percentage of annual OPEB caost contributed to the plan, and the net OPEB
obligation for 2010 is as foilows:

Fiscal Year Annual Percentage of
Year OPEB Annual OPEB Net OPEB
Ended Cost Cost Contributed Obligation
12/31/2009 337,751 27% 245,255
12/31/2010 333,378 30% 478,047

Fiscal year 2009 was the year of implementation of GASB Statement No. 45 and the Assessor elected to implement
prospectively. Therefore, prior year comparative data is not available. In future years, three —vear trend information
will be presented.

Funded Status and Funding Progress. The funded status of the plan as of December 31, 2010, was as follows;
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NOTE H - POST RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS-Continued

Actuarial accrued liability (AAL) 5 3,333,473
Actuarial valuation of plan assets -
Unfunded actuarial accrued liability (UAAL) § 3,333,473
Funded ratio (actuarial value of plan assets/AAL) 0%

Actuarial valuations for an ongoing plan involve estimates of the value of reported amounts and assumptions about
the probability of occurrence of events far into the future., Actuarially determined amounts are subject to continuous
revision as actual results are compared to past expectations and new estimates about the future are formulated.
Although the valuation results are based on values which the Assessor’s actuarial consultant believes are reasonable
assumptions, the valuation results reflect a long-term perspective and, as such, are merely an estimate of what future
costs may actually be, Deviations in any of several factors, such as fiture interest rates, medical cost inflation,
Medicare coverage, and changes in marital status, could result in actual costs being less or greater than estimated.

The schedule of funding progress included in required supplementary information following the notes to the
financial statements presents multi-year trend information that shows weather the actuarial value of plan assets is
increasing or decreasing over time relative to the actuarial accrued liabilities for benefits, Because 2010 was the
year of implementation of GASB Statement No. 45, and the Assessor elected to apply the statement prospectively,
only ong year is presented in the schedule at this time.

Actuarial Methods and Assumptions. Projections of benefits for financial reporting purposes are based on the
substantive plan (the plan as understood by the employer and plan members) and include the types of benefits
provided at the time of each valuation and the historical pattern of sharing of benefit costs between the employer and
pilan members to that point. The actuarial methods and assumptions used include techniques that are designed to
reduce short-term volatility in actvarial accrued liabilities and the actuarial value of assets, consistent with the long-
term perspective of the calculations.

In the January 1, 2010 actuarial valuation, the projected unit credit actuarial cost method was used. The significant
actuarial assumptions used in the valuation of the plan are as follows

1. Investment return of 4.0% per annum, compounded annually.
2. Mortality rates:
a. Male - RP 2000 system table with floating Scale AA projections for Males
b. Female — RP 2000 system table floating Scale AA projections for Females
3. 100% of employees who elect coverage while in active employment and who are eligible for retiree
medical benefits are assumed to elect continued medical coverage in retirement. For those who elect
coverage, it is assumed that they will continue to be covered by the same plan as retirees that they were
while active.
4. 100% of members electing coverage are assumed 1o also elect coverage for a spouse.

5. Females are assumed to be three years younger than males, for active employees.

6. Medical Inflation
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NOTE H - POST RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS-Continued

Year Trend
2009-2010 6.50%
2011 65.60%
2012-2014 6.20%
2015-2019 6.10%
2025 6.00%
2026-2031 5.90%
2032-2033 5.80%
2034 5.70%
2035-2036 5.60%
2037-2038 5.50%
2038-2041 5.40%
2042-2046 5.30%
2047-2053 5.20%
2054-2062 5.10%
2063-2075 5.00%
2076 4.90%
2077 4.80%
2078 4.70%
2079-2085 4.60%
2086+ 4.50%

7. Dental Inflation

Year Trend
2009 5.80%
2010 567%
2011 553%
2012 5.40%
2013 5.26%
2014 5.13%
2015 4.99%
2016 4 86%
2017 4.72%
2018 4.59%
2019 4.45%
2020 4.32%
2021 4,18%
2022 4,05%
2023+ 4,00%



LAFOURCHE PARISH ASSESSOR
Thibodaux, Louisiana
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2010

NOTE H-POST RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS-Continued

8. For actives and retirees, the life insurance amount was provided by the Lafourche Parish Assessor’s
Office and their annual premium was calculated on an individual basis. Life insurance premiums for
retiree coverage are $0.58/month/unit of coverage. The parish covers 100% of the premium amount.
It was assumed that 100% of active employees who currently elect life insurance will continue to upon
retirement.

NOTE I - LEASE COMMITMENT

On March 1, 2001, the Assessor entered into a lease agreement for office facilities. The lease terms
provided for monthly rental payments of $315 and include an indefinite lease term. Rental expenditures
for the year ended December 31, 2010 were $5,670.

NOTE K - LITIGATION

The Assessor is exposed to various risks of loss related to workers’ compensation,; torts; theft of, damage
to and destruction of assets; errors and omissions; and natural disasters for which the Assessor carries

commercial insurance. No settlements were made during the year that exceeded the Assessor’s insurance
coverage.
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LAFOURCHE FPARISH ASSESSOR
Thibodaux, Louisiana
GENERAL FUND
BUDGETARY COMPARISON SCHEDULE
FOR THE YEAR ENDED DECEMBER 31, 2010

Variance with
Final Budget

Favorable
Original Final Actual (Unfavorable)
REVENUES
Intergovernmental:
Taxes 1,437,574 1,569,087 $ 1,533,415 (35,672)
Interest 60,000 35,835 20,232 (15,603)
State revenue sharing - - 57,269 57,269
Proceeds from sale of assets - - 35,500 35,500
Miscellaneous 2,000 4,204 2,017 (2,i87)
Total Revenues 1,499,574 1,609,126 1,648,433 39,307
EXPENDITURES
Current
General government:
Ad valorem tax adjustment 30,000 22,552 18,531 4,021
Personnel services 1,305,000 1,211,577 1,210,727 850
Supplies and materials 15,000 21,688 40,819 (19,131)
Other services and charges 311,000 143,911 129,647 14,264
Repairs and maintenance 47,000 27,549 28,793 (1,244)
Capital expenditures 20,000 38,705 75,672 (36,967)
Total Expenditures 1,728,000 1,465,982 1,504,189 (38,207)
Deficiency of Revenues over Expenditures (228,426) 143,144 144,244 1,100
Fund balance, beginning of year 1,674,760 1,674,760 1,674,760 -
Fund balance, end of year £ 1,446,334 $ 1,817,904 ¥ 1,819,004 $ £,100

The accompanying notes are an integral part of this financial statement,
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LAFOURCHE PARISH ASSESSOR
Thibodaux, Louisiana
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
December 31, 2010

A. Summary of Audit Results

¢ The auditor’s report expresses an unqualified opinion on the basic financial statements of the Lafourche
Parish Assessor. )

» No significant deficiencies in internal control were disclosed during the audit of the basic financial
statements that were required to be reported in the Report on Internal Control over Financial Reporting and
on Compliance and Other Matters Based On An Audit Of Financial Statements Performed In Accordance
With Government Auditing Standards.

» The results of our tests disclosed no instances of noncompliance material to the basic financial statements
which were required to be reported in the Report on Internal Control over Financial Reporting and on
Compliance and Other Matters Based On An Audit Of Financial Statements Performed In Accordance
With Government Auditing Standards.

B. Findings-Financial Statement Audit

No findings were noted in the audit for the vear ended December 31, 2010,
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LAFOURCHE PARISH ASSESSOR
Thibodaux, Lonisiana
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS
December 31, 2010

INTERNAL CONTROL FINDINGS

No internal control findings were noted in the audit for the year ended December 31, 2009.

COMPLIANCE FINDINGS

No compliance findings were noted in the audit for the year ended December 31, 2009.
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Honorable Michael Martin
Lafourche Parish Assessor
Thibodaux, Louisiana

We have audited the financial statements of the governmental activities and the major fund of the Lafourche Parish
Assessor (the Assessor), as of and for the year ended December 31, 2010, which collectively comprise the Assessor's
basic financial statements and have issued our report thereon dated June 28, 2011. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America and the standards applicable to
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States;
and Louisiana Governmental Audit Guide.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the Assessor’s internal control over financial reporting as a basis
for designing our auditing procedures for the purpose of expressing our opinion on the financial statements, but not for
the purpose of expressing an opinion on the effectiveness of the Assessor’s internal control over financial reporting.
Accordingly, we do not express an opinion on the effectiveness of the Assessor’s internal control over financial
reporting.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal
control such that there is a reasonable possibility that a material misstatement of the entity’s financial statements will
not be prevented, or detected and corrected on a timely basis.

Qur consideration of internal control over financial reporting was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in the internal control over financial
reporting that might be deficiencies, significant deficiencies, or material weaknesses, We did not identify any
deficiencies in internal control over financial reporting that we consider to be material weaknesses, as defined above.

Compliance and Other Matters
As part of obtaining reasonable assurance about whether the Assessor’s financial statements are free of material

misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grant
agreements, noncompliance with which could have a direct and material effect on the determination of financial
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statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our
audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance or other matters that are required to be reported under Government Auditing Standards.

This report is intended solely for the information and use of the management of the Lafourche Parish Assessor’s office
and the Louisiana Legislative Auditor, and interested state and federal agencies and is not intended to be and should
not be used by anyone other than these specified parties. However, under Louisiana Revised Statute 24:513, this
report is distributed by the Legislative Auditor as a public document.

W 9 JM%(‘*L e

June 28, 2011
Napoleonville, Louisiana
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